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The Green for Growth Fund (GGF) is an impact investment fund that 
mitigates climate change and promotes sustainable economic growth, 
primarily by investing in measures that reduce energy consumption, 
resource use and CO2 emissions. This includes energy efficiency (EE), 
renewable energy (RE) and resource efficiency (REff) projects. The fund 
does so by channeling dedicated green financing to businesses and 
households through local financial institutions as well as through direct 
financing. The GGF operates in 19 markets across Southeast Europe, 
including Turkey, the European Eastern Neighborhood Region, and the 
Middle East and North Africa.

WHAT DOES THE GGF DO?
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REGIONS THE GGF SERVES
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1 This designation is without prejudice to positions on status, and is in line with 
UNSC 1244 and the ICJ Opinion on the Kosovo Declaration of independence.

EUROPEAN 
NEIGHBORHOOD  -
SOUTH
Egypt | Cairo

Jordan

Lebanon

Morocco

Palestinian Territories

Tunisia

EUROPEAN
NEIGHBORHOOD -
EAST
Armenia | Yerevan

Azerbaijan

Georgia | Tbilisi

Moldova | /ƘƛǓƛƴŇǳ 

Ukraine | Kyiv

SOUTHEAST EUROPE
Albania

Sarajevo| Bosnia and 
Herzegovina

Croatia

Prishtina| Kosovo1

Skopje | North Macedonia

Podgorica| Montenegro

Belgrade| Serbia

Istanbul| Turkey

Finance in Motion offices
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THE FUND AND ITS INVESTORS

Legal Form

Luxembourg-based specialized 
investment fund (SICAV-SIF)

Inception

December 2009

Initiators

TA Facility DonorsCurrent Investors

Proven Excellence
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FLOW OF FUNDS
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Investors

Dedicated
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Funding

Technical Assistance
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Direct RE/EE/REff
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Donors
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1 In a scenario which is most detrimental to an investor of this class, at least 62.5%, 25% or 12.5% of the losses of this scenario will be absorbed by subordinated classes.
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Private
Investors

Development Finance
and International 

Financial Institutions

Donors

Notes

Senior
A Shares

Mezzanine
B Shares

EUR 149 million

EUR 240 million

EUR 13 million 

EUR 185 million

24%

38%

2%

Junior
C Shares*

29%

Total Funding 
(NAV): 

EUR 628 
million

62.5%

25%

12.5%

Minimum 
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*Simplified presentation, some C-Shares 
have a regional or country restriction.

L Shares
7%

EUR 42 million
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TAILORED GREEN RECOVERY PACKAGE WITH THE SUPPORT OF THE EU
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Responsive framework to support partner institutions

Essential sectors

New Energy Efficient 
Equipment

Working capital

Å GGF is implementing a green recovery package that enables a 
transition to a low carbon economy and society, with measures 
reaching the financial sector, their client and green entrepreneurs in 
the market

Å EU support with a funding package of EUR 85.5 million in additional 
support, strengtheningcapacity to serve demand, including for local 
currency.

Á Green Recovery Measures for relevant PIs

Á GGF TA Crisis Response Program for GGF PIs

Á Early StageGreen Innovation Support Program
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Objective: provide up to EUR 15k to negatively impacted 
green entrepreneurs from theGGF target regions, with a 
focus on clim@ entrants, in the implementation of crisis 
continuity measures

Program progress: Out of 15 applications, 12 were 
approved with a total budget ofEUR 156k

Advisory needs supported by Program

EARLY STAGE GREEN INNOVATION 
SUPPORT PROGRAM
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Marketing and outreach 
campaigns as well as 
customer acquisition / 
retention 

Adaptation of product 
offering due to crisis 

Re-skilling of staff / 
capacity development 

Lean management and 
implementation of internal 
structural / process 
adjustments 
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Objective:
Provide assistanceto GGF PIs for the implementation of crisis management and business continuity activities to protect ongoing and future green 
lending activities.  

Program progress:

Á Presently4 GGF PIs are approved to benefit from the program, with a total budget ofEUR 60,000

Examples of project support:

Á Upgrade of IT infrastructure to facilitate remote working and implementation of virtual trainings to build the capacity of end clients ςnamely 
agribusinesses, in business development and recovery as well as financial management, and marketing and sales   

Á Development of PR strategy promoting green lending and crisis communication

Á Strengthening portfolio management and recovery measures in Micro, SME and Corporate segments 

Á Strengthening digital transformation process to facilitate remote working and improve customer service 

Next steps:

Á Continue the provision of tailored support to GGF PIs as the crisis continues to unfold  

Á Support available for at least 6 additional PIs

COVID-19 Crisis Response program
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MAXIMIZING IMPACT

The Main Principles of the 
Technical Assistance Facility are

Á{ǳǇǇƻǊǘ ǘƘŜ DDCΩǎ Ƴƛǎǎƛƻƴ ŀƴŘ 
strategic direction

ÁCreate synergy effects with 
investments

ÁEnsure independence and 
sound governance

ÁAdhere to principles of 
transparency

Donors to the 
Technical Assistance 

Facility

Technical Assistance 
Facility Committee

Technical Assistance
Manager

Fiduciary 
Agent

Service Providers

Governance Structure 
of the GGF Technical Facility
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EXAMPLE TOPICS

Financial Institutions

The GGF places a strong emphasis on capacity building within 
institutions to build long-term and sustainable commitments
to green energy finance.

Renewable Energy

The Fund supports assistance for renewable energy projects to meet 
international environmental and social standards.

Building the Ecosystem

The GGF not only supports its partners, but also clients and the 
general public by building awareness of the benefits of EE, RE and REff
through events, marketing materials, and local outreach initiatives.
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